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Abstract:

The world is increasingly aware that institutional
innovation can play a pivotal role in achieving sustainable
development, with the increasing complexity of global problems
related to economic inequality and climate change, companies
have an opportunity to address these pressing issues through
innovative initiatives and technology that can drive positive
change, corporate innovation investments can be an effective
growth strategy and catalyst for sustainable development. This
study aimed to identify the impact of institutional innovation in
achieving sustainable development by studying the case of Saudi
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Aramco, and to answer the research question, and this study
applied the descriptive analytical method in describing and
interpreting the phenomenon in question and its dimensions
through reviewing historical sources and using statistical data
and printed information published in local and foreign
periodicals and scientific journals, The study found that
corporate innovation allows companies to develop more
effective and efficient processes, and is an essential component
of sustainable development, helping to reduce risks, ensure
financial stability and prosperity, and create a more inclusive and
equitable economic system, Saudi Aramco's interest in
innovation has contributed to the low cost advantage of its
breadth and integration, making the company able to reduce
emissions from its business more than its counterparts in the
energy sector, and the study recommends the importance of
benefiting from Saudi Aramco's experience in corporate
innovation.

Keywords:Innovation, Institutional Innovation, Sustainable
Development, Saudi Aramco.
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