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Abstract:

The aim of this study is to find out effect of the International
Accounting Standards on defining and measuring the wealth
upon which Zakat is due for the Saudi Joint Stock Companies by
recognizing effect of applying the International Accounting
Standards on defining and measuring the wealth upon which
Zakat is due for the joint stock companies in Kingdom of Saudi
Arabia and the changes that happened to components of the
wealth upon which Zakat is due in the joint stock companies in
Kingdom of Saudi Arabia in light of applying the international
accounting standards. Theoretically, the study depended on the
theoretical induction approach. In the field aspect, it was
depended upon the practical induction approach by doing a field
study. The field study depended on the questionnaire as a tool for
gathering the data in the field aspect and included the personal
properties of the study sample and their opinions about
properties of the International Accounting Standards and
correspondence of applying these standards in Kingdom of Saudi
Arabia and importance of applying the International Accounting
Standards in Kingdom of Saudi Arabia and effect of applying the
International Accounting Standards on defining and measuring
the wealth upon which Zakat is due for the joint stock companies
in Kingdom of Saudi Arabia. The study population consists of
employees of the Zakat, Tax and Customs Authority and number
of teaching staff and also chartered accountants. The given back
questionnaires are (131) questionnaire and all of these
questionnaires are analyzable. Accordingly, the filled in and
analyzable questionnaires are (131). The main result concluded
in the study is that properties of the International Accounting
Standards correspond to the economic environment in which
these standards will be applied to the extent of accordance in all
its components and that applying the International Accounting
Standards in Kingdom of Saudi Arabia is very important because
of enhancing the economic gain corresponding to the vision of
Kingdom of Saudi Arabia and that applying the International
Accounting Standards has an effect on defining and measuring
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the wealth upon which Zakat is due for the joint stock companies
in Kingdom of Saudi Arabia because of the big effect on items of
the wealth upon which Zakat is due. The study recommends that
the authority should work with departments of accounting in
universities of Kingdom of Saudi Arabia to include curriculum
of the Zakat Subject in these departments as well as applying the
International Accounting Standards and highlighting its effect on
each item in the wealth upon which Zakat is due. The Saudi
Organization for Chartered and Professional Accountants should
develop methods of defining and measuring the wealth upon
which Zakat is due for the joint stock companies in Kingdom of
Saudi Arabia so that it becomes easy to understand disclosure to
users of the financial statements and that it is necessary to unify
the applied accounting terms used by the Zakat, Tax and
Customs Authority with the terms used by the Saudi
Organization for Chartered and Professional Accountants.
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